VENTURA TEXTILES LIMITED

Regd. Office: 121, Midas, Sahar Plaza, J.B.Nagar, Andheri (East), Mumbai- 400 059.
CIN: L21091MH1970PLC014865, Website: www.venturatextiles.com
Tel No: (91-22) 2834 4453 / 4475. Email: mkt2@venturatextiles.com
Date: 30" May, 2019
To,
The General Manager
Department of Corporate Services,
BSE Limited
Phiroze Jeejeebhoy Towers, Dalal Street,
Mumbai — 400 001

Dear Sir/ Madam,

blieations and Disclos uirements) R ations, 2015

Scrip Code: 516098

With reference to the captioned subject, please be informed that the Board of Directors of the
Company at their meeting held today i.e. Thursday, May 30, 2019, at the Registered Office of the
Company, inter alia, considered and approved the following:

1. Audited Financial Resulis along with the Auditors Report issued by the Statutory
Auditors of the Company for the quarter and year ended March 31, 2019; and

2. Appointment of Mfs, 5. Anantha & Ved LLP (LLPIN:AAH-8229), Practicing Company
Secrelaries, as the Secretarial Auditors of the Company for the Finaneial Year 2019-20.

The Roard Meeting commenced at 03.00 p.m. and concluded at 5.45 p.m.

The Financial Results will be made available at the Company’s Website:
www.venturatextiles.com

Kindly take the same on record.

Thanking You,
For and on behalf of

E’EN%’I‘\EXTILES LIMITED
>

P.M.Rao

Chairman & Managing Director

DIN: 00197973

Encl:

1) Audited Financial Results along with Auditors Report for the quarter and year ended March
31, 2019; and ‘

2) Brief Profile of M/s. S. Anantha & Ved LLP (LLPIN:AAH-8229), Secretarial Auditors.




VENTURA TEXTILES LIMITED

Regd. Office: 121, Midas, Sahar Plaza, J.B.Nagar, Andheri (East), Mumbai- 400 059.
CIN: L21091MH1970PL.C014865, Website: www.venturatextiles.com
Tel No: (91-22) 2834 4453 / 4475. Email: mkt2@venturatextiles.com

Date: 30™ May, 2019
To,
The General Manager
Department of Corporate Services,
BSE Limited
Phiroze Jeejeebhoy Towers, Dalal Street,
Mumbai — 400 001

Dear Sir/ Madam,

s it lation 333 of 8F ti ligations and

Disclosure Requirements) Regulations, 2015
Scrip Code: 516098

With reference to the captioned subject, please note that the Board of Directors in their meeting
held on Thursday, May 30, 2019, approved the Audited Financial Results for the quarter and year
ended March 31, 2019,

Further, as required in terms of Regulation 33(3) (d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, it is hereby declared that the Auditors’ Report on Audited
Financial Results for the quarter and year ended March 31, 2019 is with un-modified opinion.

Kindly take the same on your record.
Thanking You,

For and on behalf of
YENTURA TEXTILES LIMITED

P. M. Rao
Chairman & Managing Director
DIN: 00197973




Ventura Texfiles Limifed
Regd.Office . 121, Midas, Sahar Plaza, J.B.Nagar, Andherl {East), Mumbal 400 059
CIN : 2109TMH1970PLC014845; website : www. Venturatextlles.com
Tel: 022 -2834 4453 |, Fax : 022-2835 1974; emall: mkt2@venturatextiles. com

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 3157 MARCH,201%

{RsinLacs)
“ Guarer Erded Year Ended
Ne. Parkcaions 31.02.7019 | 31120018 | 31032018 | 31.03.2019 | _31.03.2018
(Audited] | (Unaudited) | [Audited) Audibed]) {Audited)
| |Rewenue from operations . 1807 IR 12943 218.88
il |Gther incams | 22,48 1877 037 BZ57 17.47
li|Total Revenue (1 + 11} 2244 34.84 28,85 1201 234.35
% |Exponsns
o) |Cost of Mataria consumed o3y 237 44 Fl= | 239,46
o} [Shonges in Invenicries of linsned goods work-n-orogress and 7.15 [63a0) 2171 63,40
Stockdn-Trade |
c| [Employes Denalils expanss .62 T V235 .59 28,04
| |Finarice Cosl | 304,79 1182 .0 X4 57 0,06
] [Deprecialion and omorfizalion experse {1a.03) 15.30 [T:E] 31.87 32.55
1Oher Beerse 4392 53,48 4.2 0377 144 82
Tolal Expenses 343.30 104,08 237.41 47918 1.52
Y lProfit / {Loss) foefore exceptional and exirordinary item (lll - [v) IHIJ.M‘_H {l-‘l'.'.'hl-'_ii {B,74) (507, 18] (145.17)
Wl |Exceplionsl lams - - s
Wil _|Profit / {Loss) before Extraordinary llems and tax {V - VIj {320.84} [57.24) {B.74) {507.18) [145.17,
Wil | Extrzardingry Ham N - - - - -
I |Frofit / {Loss} before tax [ VI - wl] (320.84) [69.24) {B.78) {507.18) {145,17)
¥ |Ton Expnerige = = s ) _
fl] Curfent Tax
[2] Trplarred Tox
x| [Profif / [Loss| for the perlod from coninuing operations (Il - VIl {320.84) [&7.24) (.74} 507,18} {145.17;
¥ |Profit / (Loss) from discontinuirg cperalian - . - u
Kl |Tencexpards of discontinuing opratiors = - - -
wiv APrafil J (Leas) Per I pericd | ¥ - K1 = - - -
Wy Profit / (Loss) for the periad (X1 + XIV)
(320.84) [a%.24) t!.?&]l {507.1 [lasay
i1 (Eomning Per Equily Shote [EPS) - . - - -
{1] Basic [1.45) {n.s.s;ul {0.05) [2.41) (0.75]
[2) Cilufed




STATEMENT OF

ASSETS AND LIABILITIES

| [(Ra.In Lacs)
Pdrliculars Yedr Ended
31.03.201% 31.03.2018
{Audited) {Audited)
A. ASSETS
1. Non Current Assets
| 605.70 631 79
(a) Property, Plant and Equipment =
{iiiy Capital Worl:-in-Progress 718.09 45585
(b Nen:=Current Investments | 11 87 E
(¢} Long term Loans and Advances 124.46 208 99
{d ) Other non-current assets I :
Sub total- Non-Current Assets 1,440.51 1,296.63
2..Current Assets
ta) Inveniories 21241 112,40
{b} Trade Receivables 51.45 106.15
{c| Cash and Cash equivalents 2.65 10.46
id} Clher Current Assets 203,75 153.39
Sub total- Current Assets 470.24 382.40
I
TOTAL- ASSETS 1,930.78 1,479.22
A. EQUITY AND LIABILITIES
1 |Equ|ty
{a) Equity Share Capital 1.544.07 1,944 07
{b) Cther Equity {2.43701) 1,929.83)
Total Equity {492.94) 14.24
LIABILITIES |
2. Non Current Liabilities
Non-Current Borrowings - 4
(a)|Term Loans from Bank | 1.651.94
{b)|Working Capilal Borowings 132,73
fal|Other Non-Current Liabilities 171.96 51.50
Sub total- Non-Current Liabilities 1,758.64 51.50
3. Current Liabilities
{b}|Trade Payables | 105.64 212,92
{c]|Cher Currenl Liabililies 361.45 1.400.57
Sub total- Current Liabllities 447.09 1,613.49
TOTAlL- EQUITY AND LIABILITIES] 1,930.78 1,679.22

Motes :

Flace : Mumbai
[ate : 30th May, 2019

1 The TFinancial Results of the Company have been prepared in accordance with the Companies
{Indian Accounting Standards) Rules 2015 (Ind As) prescribed under Sec 133 of the Companies
Act, 2013 and other recognized accounting practices and policies to the extent applicable. The
Company has for the first time adepted Indian Accounting Standards { Ind AS) from 1st April
2017, with the transition date of 1st April 2016, and accordingly, restated results for the quarter

2 The above Audited financial results have been reviewed by the Audit Committee and approved by
the Board of Directors at its mecting held on 30th May, 2019

3 Previous period / year's figures have been regrouped, rearranged wherever necessary.

F. M. Rao
DIN : 00197973
-man & Managing Director
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CHARTERED ACCOUNTANTS
Govind Prasad: B. Com, FCA Nikhil Parmar: B. Com, ACA
Mob No. SBEB#T?24. E-mail: govind_aggarwal@hotmaii,com Mok No: 858430461 Mab
No. 332007278, Emstt govindBeagavind.com E-mail: nikhil@cagavind eom

Independent Auditar’s Report
To the Members of M/s. Ventura Textiles Limited
Report on the Standalone Financial Statements
Opinion

We have audited the standalone financial staternents of Ventura Textiles Limited {“tha Company”), which
comprise the balance sheet as at 31% March 2019, and the statement of Profit and Loss, staternent of
changes in equity and statement of cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting polictes and other explanatary information.

In our opinion and to the best of our information and according to the explanatlons given to us, the
aforesald standalone financial statements give the information required by the Act in the manner so
required and give a true and fair vlew in conformity with the accounting principles penerally accepted in
India, of the state of affairs of the Company as at March 31, 2019, and profit/loss, changes in equity and its
cash flows for the year ended on that date.

Basis for Oplnion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013. Qur responsibilitles under those Standards are further described In the
Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
Independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities In accordance with these requirements and the Code of Ethics. We
belleve that the audit evidence we have obtained is sufficlent and appropriate o provide a basis for our
opinion.

Emphasis of Matter

We draw your attention to Note no 21 of the financial statements, which describes the negative net worth
of more than S50%. The accumulated losses of the company is 24,37,01,073 as on 31st March 2019,
indicating the existence of company’s ability to continue as going concern.

Considering the matters set out In that note, the financial statements are prepared on going concern basis.
Our oginion is not qualifled in respect of thase matters.

Key Audit Matters

Key audit matters are those rnatters that, in our prefesslonal judgment, we have determined that there are
no key audit matters to communicate In our report.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in sectton 134(5) of the Companies
Act, 2013 ("the Act”) with respect to the preparation of these standalone financial statements that give a
true and fair view of the financial position, financial performance, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate implementation and malntenance of accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
contfols, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement that give a true and fair
view and are free from material misstaternent, whether due to fravd or error. .

GfF: 3-8, Znd Floor. Melhotra House, Gpposite BPR, Fort. Mumbai-40008), Tel ; 072-72857724/48701533,
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CHARTERED ACCOUNTANTS
Bovind Prasad: B. Com, FCA Nikhil Papmar: B. Com, ACA
Mot Ho..5863447724, E-mail: govind_aggarwal@hotmail com Mab Na; 5584904E11 Mob
Ho 9320017276, F-mail: govindEcagavind com E-mail; nikhil@cagovind com

In preparing the financial statements, management is responslble for assessing the Campany’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either Intends to liquidate the Company or to cease
operatlons, or has no realistic alternatlve but to do so. Those Board of Directors are also responslble for
overseeing the Company’s financial reporting process.

Auditor’s Responsibllities for the Audit of the Financlal Statements

Our oblectives are to abtain reasonable assurance about whether the financial statements as a whole are
free from materlal misstaternent, whether due to fraud or error, and to issue an auditor's report that
includes our opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with Sas will always detect a8 material misstatement when it exlsts. Misstaterments
can arise from fraud or error and are considered material if, individually or in the aggrepate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

Report on Other Legal and Regulatory Requirements

As required by the Companies {Auditor’s Report} Ordor, 201E (“the Order™}, ksped by the Central
Government of India in terms of sub-section (11) of section 143 &f the Coempankas Act, 3013, we give in the
ANnexure — A a statement on the matters specified in paragraphs 3 mnd 4 pf the Ouder, to the extent
applicable.

As required by Section 143{3) of the Act, we report that:

a) We have sought and cbtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

b) In our oplnion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.c

¢) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this Report
are in agreement with the books of account,

d} In our opinion, the aforesaid standalone financial staternents comply with the Accounting Standards
epecified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014,

) On the basis of the written representations received from the directors as on 31% March, 2019 taken on
racord by the Board of Directors, none of the directors is disqualified as on 31®* March, 2019 from belng
appointed as a director in terms of Section 164 {2) of the Act.

fi  With respect to the adequacy of the internal financial controls, our financial reporting of the company and
the operating effectiveness of such controls, the system of internal financial controls over financial
reporting of the company was not made available to us to enable us to determine if the company has
astablished adequate internal financial ¢ontrol over financial reporting and whether such internal financial
controls were operating effectively as at March 31, 2019. We have considered the disclaimer reported
above in determining the nature, timing and extent of audit tests applied in our audit of the financial
statements of the company, and the disclaimer does not affect gur opinion on the financial statements of
the company.

E) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies {Audit and Auditors) Rules, 2014, in our opinlon and to the best of our information and
according to the explanations given to us;

i The Company does not have any pending litigations which would impact its financial position.

Dff: 3-B. 2nd Floar, Malhotra House, Opposite G, Fort, Mumbai-400001, Tel - 022-27657724/4970(533,
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P

The Company did not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses.

There has been no delay in transferring amounts, required to be transferred, to the Investor Education and
Protectlon Fund by the Company.
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Govind Prasad
Partner
M. No, 0479438

Place: Mumbai
Date: 30" May 2019

fff: 3-8, Znd Floor, Malhotra House, Oppostte GPO, Fort, Mumbai-40000I, Tel  022-22657724/49701533,

Nikhil Parmar: B. Com, ACA
Mob No: 359430451 Mob
E-mail: nikhilEcagovind com
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Annexure - 1

Re: Ventura Textlles Ltd
(Annexure to Auditer's Report)

(i) IN RESPECT OF ITS FIXED ASSETS:

{a) The Company has maintained proper records showing full particulars, including quantitative details and
situation of fixed assets.

{0y The Company has physscally werified cermain sssets during the perioit n accord with a programme of
verlfication, which in our opinion provides for phidical werification of the feed assets at rensonable
internmls According to the Informaton and explnations given b2 ng materlal discrepancis were noticed an
such werlfication. In our opinion fizad asets have besn properky dealt with in the books of accounts

(¢} In our opinion and scearding to the |rformation and explanations given to us in our opinion and according
to the Informatian and explanations given to us, the title deed of the Immovable properties of the company
are held in the nama of tha campany

(ii) In respect al its Inventorles, In our opinion and according to the mformation and explanations ghen to us;
the management at reasonable intervals has physlcally varified the irvertory and no materal Sicrpnanciss
were noticed on physical verificatlons.

{1} In respect of loans secured or unsecured granted to companies, firms or other parties covered by clause
(76} of section 2 of the companies Act, 2013,

{a) In our apinion the terms and conditions of grant of such loans are not prejudicial to the company’s interest,
{b) The repayments of princlpal amount as well as Interest are regular whichever applicable.
{c) There is no amount overdue which is more than Rs, 5 lakhs.

{iv) In respect of loans Investments and guarantees, In our opinion and according to the informaticn and
explanations given to us, provislons of Saction 185 and 186 of the Companies Act, 2013 have been complied
with.

{v) In ur opinion and according to the information and explanation given to us, the company has not accepted
deposits from the public as per section 73 to 76 or any other relevant provisions of the Compantes Act,
2013,

] According to information and explanation given to us, the maintenance of cost records has not been
prescribed by the Central Government sub section (1) of section 148 of the Companies Act 2013.

fvii) According to the Information and explanation glven to us in respect of statutory and other dues:

(a) The Company has been regular In depositing undisputed statutory dues, including Provident Fund,
Employees’ State Indurance, income-tax, Sales-tax, Service Tax, Custom Duty, Excise Duty, Value added Tax,
Goods 2nd Servicn Tax and ather statutory dues with the appropriate authorities during the period except
for the following duss mention a8 under
1, Professlonal Tax: Rs, 1,96,670/-
il, Gram Panchayat Tax: Rs. 7,85,711/-

i 3-B. Znd Floor, Malhotra House, Dpposite BP0, Fart, Mumbai-400001 Tel. 0122-22657724/49701533,



A QOVIND P RASAD & (0

CHARTERED ACCOUNTANTS
Govind Prasad: B. Com, FCA Nikhil Parmar: B. Com, ACA
Motz M SEEZANTTTN, E-mad: oving sgoarwed@hiimall cem Mob Ne: 353480481 Mok
Ho A3, Foml. queventeWemspmaiad cum E-mail nikkilEcagovind com

{b} There are disputed dues of Sales Tax, Income Tax, Customs Duty, Service Tax, Excise Duty, Value Added Tax,
Goods and Service Tax and any other statutory dues with the appropriate authorities durlng the period as

under:
Ameannt in
Sr. No. Year Type of Tax Authority against which dispabed dispute (Rs.)
1 200203 Iocome Tax | High Cour 24,99 000

{wrii) In our opinion and according to the information and explanations given to us, the company has not
defaulted in repayment of dues to Its bankers or financlal institutions or debenturehalders.

fix) In our epmicn and sccording to the infermation ang explanations given 1o us, the company las net ralsed
Ay roney by way of gublie Bhefollow-on oFar and the company has not avaied any tern koan, cdawe
(la} 1= not appdicaiis.

{x} To the best of our knowledge and belief and according to the information and explanations given to us, no
fraud on or by the Company was noticed or repoited during the period.

{xi} In our opinion and according to the information and explanations given to us, the managerial remuneration
has been paid/provided in accordance with the requislte approvals mandated by the provislons of section
197 read with schedule V to the Companies Act.

{xil) Since the company is not a Nidhi Company, clause xii is not applicable.

{xiii} In our opinlon and according to the information and explanations given ta us, all transactions with the
related parties are in campliance with Section 188 and 177 of Companies Act, 2013 and the relevant details
have been disclosed In the financial statement ete. as required by the accounting standards and Companies
Act, 2013,

{xiv) In our opinion and according to the information and explanations given to us, the company has not made
preferential allotment/private placement of shares or fully paid up shares during the year under review
hence this clause is not applicable.

o) In our opiniten and according to the information and explanations given to us, the non-cash transactions
with directors or persons connected with thern, in our opinion, provisions of Section 192 have heen
complied with.

(xvi}  Since the company s not a banking company, clause xvi Is not applicable.

For Govind Prasad and O,
Chartered Atonuntanis

FRN: 114368W i
Tl Ay
A T
4 e
CGovind Prasac ==
Partnes
W Mo D87048

Flece: Muimbai
Dater 30" May 2019

0ff: 3-B. Znd Floor, Malhotra House, Opposite BP0 Fart, Munbai-40000), Tel : 022-22657724/4970533,



PROFILE

Name of the LLP

S. ANANTHA & VED LLP (LLPIN AAH- 8229)
Company Secretaries
Incorporated on 16™ November, 2016

Address

C-316, 3" Floor, Nirmal Avior Galaxy, LBS Marg, Mulund (West),
Mumbai - 400 080

Contact

e Cell: 70 45 65 66 25
s Phone: 022 2591 3041
e-mail : gains108@yahoo.com

Pariners

1. Mr. Ved Prakash (DIN 07607285)
2., Mrs. Immaculate Fernandes (DIN 07876560)

DETAILS OF THE LLP

Nature of activities
of the LLP

A) Petition to High Courts with respect to Amalgamation and merger of
companies, winding-up of companies, Demerger and reduction of capital of
the Company.

B) Advisory Services relating to Public Issues, Preferential Issues, Take-pvers,
Buy-backs, Implementation of ESOP, Listing / Delisting of shares with Stock
Exchanges, Corporate Governance and Secretarial Audits.

C) Filing of returns with respect to creation/modification and satisfaction of
charges with the Repgistrar of Companies, obtaining registration documents,
Preparation of Search Report etc;

D) Incorporation of Private, Public Limited Companies, Limited Liability
Partnership, Conversion of LLP to Companies, creation and satisfaction of
Charges, Change of name for various companies;

E) Petitions to Regional Director for shifting of Registered Office and to
Company Law Board for Compounding of Offences under Companies Act,
condonation of delay in filing returns of creation / modification/ satisfaction of
charges, Inspection / denial of inspection of statutory records;

F) Certification of Annual Return and transfers of Unpaid Dividend etc. various
companies to Central Government / Investor Education and Protection Fund &
under the SEBI (LODR) Regulations, 2015.

(3) Remittance of proceeds to Foreign Companies on sale of shares / Refund of
excess share application amount subsequent to allotment. Compliances under
FEMA with respect to Foreign Direct Investments and incorporation of
subsidiaries abroad.

H) Compliance Certificate, Corporate Governance and other certifications under
SEBI (LODR) Regulations, 2015 and Secretarial Audit, in terms of Companies
Act, SEBI Regulations.

I) Obtaining approval from Registrar of Companies for Red Herring Prospectus
and Prospectus.

J) Scrutinizing Postal Ballot and e-Voting in AGM/EGM

K} Other Legal Advisory services on all corporate / commercial laws, providing
all legal services viz. .

Joint Venture Agreement, FIPB and SIA compliances.

Trade Mark, Copy Rights, and other Commercial Laws.

ECB conversion and other FEMA compliances.

Court, Tribunal matters for Commercial Laws.
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